
COMMONWEALTH OF PUERTO RIO 
PUERTO RICO ELECTRIC POWER AUTHORITY 

AMENDMENT NO. 4 
PROFESSIONAL SERVICES AGREEMENT 

APPEAR 

AS FIRST PARTY: THE PUERTO RICO ELECTRIC POWER AUTHORITY, a 

public corporation and government instrumentality of the Commonwealth of Puerto 

Rico, created by Act of May 2, 1941, No. 83, as amended, represented in this act by its 

Executive Director, Javier Antonio Quintana Mendez, of legal age, married and resident 

of Guaynabo, Puerto Rico (hereinafter referred to as "PREPA"). 

AS SECOND PARTY: SIDLEY AUSTIN, LLP a limited liability partnership 

incorporated and existing under the laws of the State of Delaware, United States of 

America, with a place of business at 787 Seventh Avenue, New York, New York 10019, 

herein represented by Jack Pirozzolo, Member/Partner, of legal age, married, and 

resident of Massachusetts, USA, whose authority of representation is evidenced by that 

certain letter, dated December ) £ s 2016, from William Conlon to PREPA and filed with 

Sidley Austin, LLP (hereinafter referred to as "Sidley"), and sent to PREPA. 

Both, PREPA and Sidley, will jointly be referred to as "the Parties". 

WITNESSETH 

WHEREAS, on December 16, 2014, Puerto Rico Electric Power Authority 

(the"Authority") executed a Professional Services Agreement 2015-P00056 with Sidley 

Austin LLP (as amended from time to time, the "Sidley Contract" or the "Agreement"), 

pursuant to which Sidley Austin LLP ("Sidley") has provided the Authority with legal 
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representation, in connection with matters relating to the Authority's financing activities, 

matters related to any restructuring of the Authority's outstanding obligations to various 

stakeholders, including in connection with the negotiation, documentation and 

implementation of a recovery plan for the Authority, matters related to the financing of 

the Aguirre Offshore Gas Port, including any loan guarantees to be provided by the 

Government of the United States, and any such other legal matters as may be 

requested by the Authority, its subsidiaries and affiliates, from time to time; 

WHEREAS, on December 14, 2015 the parties executed the first amendment to 

the Sidley Contract to include, among other things, the services to be provided by Sidley 

in connection with the proposed construction, financing and operation of the Aguirre 

Offshore Gasport, and to increase the maximum amount of fees to be charged under 

the same from $1,000,000 to $3,500,000; 

WHEREAS, as part of PREPA's restructuring process, the Corporation for the 

Revitalization of Puerto Rico Electric Power Authority ("PRC") is authorized by Act 

4-2016, approved February 16, 2016, to issue securitization bonds to refinance all or a 

portion of the Authority's outstanding debt obligations; 

WHEREAS, prior to the issuance of such bonds, which will be the first time the 

Authority will be involved with such a financing, certain actions will be required to be 

taken by the Authority and PRC, among others, in order to comply with the 

requirements of Act No. 4-2016, approved February 16, 2016 (as the same may be 

amended, the "Revitalization Act"), beyond the creation of PRC, including appearing in 

legal proceedings before the Puerto Rico Energy Commission and the Superior Court, 

San Juan Part and appeals of any decisions rendered in such proceedings; 



FOURTH AMENDMENT 

Page 3 

WHEREAS, on March 14, 2016, and as permitted by the Revitalization Act, the 

Authority and PRC have entered into an Interagency Agreement pursuant to which the 

Authority will advance payments for the services of such advisors, pending receipt of a 

portion of the proceeds of such securitization bonds by PRC and its payment to the 

Authority in reimbursement of such advances by the Authority; 

WHEREAS, on March 23, 2016 Sidley and the Authority executed a second 

amendment to the Sidley Contract (Amendment No. 2) to include, as part of the scope 

of services to be rendered by Sidley, those services related to the legal representation 

of the PRC, as therein established, and to increase the maximum amount of fees to be 

charged under the Contract from $3,500,000 to $4,000,000. The contract term was also 

modified, according to which the Sidley Contract would terminate on June 30, 2016. 

The advanced payments for such services are subject to the reimbursement of said 

amounts according to the terms of the Interagency Agreement; 

WHEREAS, in April, 2016, representatives of Sidley advised the General 

Counsel and Executive Director of the Authority that the public finance department 

attorneys and other related personnel would cease to be employed by Sidley and 

expected to be employed by Norton Rose Fulbright US LLP ("Norton Rose Fulbright"); 

WHEREAS, considering the above the Governing Board approved the execution 

of a contract to be entered into between the Authority and Norton Rose Fulbright 

covering the services previously provided by Sidley's public finance department; 

WHEREAS, there are some services related to subpoenas received by the 

Authority from the United States Securities and Exchange Commission in 2014 and 

2016 that Sidley has continued and will continue to provide to the Authority, as well as 
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some other specialized matters related to the restructuring process of the Authority's 

outstanding obligations and related matters that has been rendered through resources 

of Sidley other than the public finance personnel, and whereas the Authority has also 

confirmed its desire to receive from Sidley, at the Authority's request, legal 

representation, counseling and litigation services (litigation services to be provided 

according to the rules applicable in the jurisdiction in which such services are to be 

rendered) (the "Services"); 

WHEREAS, on June 30, 2016, the parties executed the third amendment to the 

Sidley Contract to include the Services, to extend the term of the Sidley Contract until 

December 15, 2016, to reflect the rates to be charged for the Services as included in 

the Appendix A to the Amendment No, 3, and to increase the maximum amount of fees 

to be charged under the Sidley Contract from $4,000,000 to $6,100,000; 

WHEREAS, PREPA wishes to continue to receive the Services; 

WHEREAS, unless extended, the Agreement Period expires on December 15, 

2016; and 

WHEREAS, according to the above, and as recommended by the Executive 

Director, the Director of Finance and the Director of Legal Affairs of the Authority, it is 

necessary to execute an amendment to the Sidley Contract in order extend the term of 

the contract until and including June 15, 2017 and increase the Agreement Amount by 

an additional amount of $3,825,000 to cover the services to be rendered, for a 

maximum amount to be paid under the Contract of $9,925,000; 

NOW, THEREFORE, PREPA and Sidley enter into this Fourth Amendment to the 

Agreement under the following: 
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TERMS AND CONDITIONS 

ONE: Unless otherwise specified, all acronyms or capitalized words referenced 

in this Fourth Amendment shall have the meaning set forth in the Agreement. 

TWO: The Parties agree to amend the FIRST sentence of the SECOND clause 

of the Agreement to read as follows: 

This Agreement shall be in effect until and including June 15, 2017. 

THREE: The Parties agree to amend the first paragraph of the THIRD clause of 

the Agreement to read as follows: 

As compensation for services rendered under this Agreement, PREPA agrees 
and Sidley accepts that the total amount to be paid under this Agreement shall 
not exceed nine million and nine hundred twenty five thousand dollars 
($9,925,000.00) (the "Agreement Amount"). However, nothing herein shall 
preclude the parties from agreeing to increase said amount. PREPA will only 
pay for services that are evidenced by a properly submitted invoice for services 
rendered. Notwithstanding the foregoing, any increase to the Agreement Amount 
shall be evidenced in writing and signed by both Sidley and PREPA. PREPA will 
not be required to make advance payments for any service to be rendered by 
Sidley under this Agreement. Sidley shall immediately notify PREPA when the 
billing under the present Agreement amounts to seventy five percent (75%) of the 
Agreement Amount. 

FOUR: All other terms and conditions of the Agreement, not inconsistent with 

this Fourth Amendment shall remain in full force and effect. This Fourth Amendment 

does not constitute a novation of the Agreement. 

[Signature page follows] 
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IN WITNESS THEREOF, the Parties hereto execute this Fourth Amendment to 

the Professional Services Agreement, this / fd fay of December, 2016. 

PUERTO RICO ELECTRIC POWER SIDLEY AUSTIN, LLP 
AUTHORITY 
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Professional Services Agreement 

Appendix A 

SEC Subpoena Attorneys 

r : N a m e ; : • Title Rates : 

Kathryn L, Alessf Counsel 575 

Alisha Brown Associate 460 

Robert A. Buhlman Partner 765 

Laurie A. Cameron Library 170 

Gregory T. Chiuve Paralegal 184 

Britnee E. Cole Library 140 

Kenyon D. Colli Associate 460 

Aryn M.Evans Associate 506 

Marjan Hajibandeh Associate 506 

Teresa Ingram Library 120 

Christa M, Lange Library 180 

Mima E, Lobo Paralegal 184 

Elisabeth Nosarios Library 140 

Fiona A. Philip Partner 765 

Jack W. Pirozzolo Partner 765 

David Rogers Library 145 

Ben Schwarz Associate 506 

Amy Weiner Library 145 

Corey D. Winer Associate 506 

Bankruptcy/Litigation Attorneys 

Jeff Bjork Partner 900 

Jo Nan Burns Paralegal 256 

Jim Conlan Partner 975 

Theresa Costin Paralegal 256 

Christina Craig Partner 800 

Brandon Fuqua Associate 660 

Anna Gumport Associate 800 

Tiffani Limbrick Associate 550 

Kathleen O'Connell Paralegal 266 

Yvette Ostolaza Partner 950 

Penny Reid Partner 900 




